RESOLUTION NO. 2008-18

WHEREAS, the City of Brundidge received proposals from the local financial institutions for the purpose of retiring Revenue Refunding Warrants Issue Series 2002B; and

WHEREAS, The First National Bank of Brundidge provided the city with a proposal that is considered the most advantageous to the city by offering a fixed rate of 5.25% for four years; now

BE IT RESOLVED by the Council of the City of Brundidge that the Mayor and City Manager be and hereby are authorized to execute all necessary documents on behalf of the City to procure said loan in an amount not to exceed $386,000.00 for four years at 5.25%.


PASSED, APPROVED AND ADOPTED this the 16th day of September, 2008.

I, Britt Thomas, City Manager and Clerk of the City of Brundidge, Alabama do hereby certify the above is a true and correct copy of minutes of the Brundidge City Council, and I further certify the original of same is on file in the official minute book of the Council in my office located at 146 South Main Street, Brundidge, Alabama.
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