RESOLUTION NO. 2005-12
 

 

 

WHEREAS, the City has a line of credit in the amount of $550,000.00 maturing; and

WHEREAS, the City plans to include this amount in a long term debt issue; and
 

WEHREAS, the City Council deems it appropriate to seek temporary financing in the amount of $550,000.00 for a period of six months; now

 


THEREFORE BE IT RESOLVED by the Council of the City of Brundidge that the Mayor and City Manager be and hereby are authorized to execute a note in the amount of $550,000.00 from Troy Bank & Trust for a six month term at a rate of 3%, now

 


PASSED, APPROVED AND ADOPTED this the 31st day of May 2005.
 
 
I, Britt Thomas, City Manager and Clerk of the City of Brundidge, Alabama do hereby certify the above is a true and correct copy of minutes of the Brundidge City Council, and I further certify the original of same is on file in the official minute book of the Council in my office located at 146 South Main Street, Brundidge, Alabama.








____________________________








Britt Thomas








____________________________








Date

SEAL
