

EXCERPTS FROM THE MINUTES OF A REGULAR MEETING


OF THE CITY COUNCIL OF THE CITY OF BRUNDIDGE, ALABAMA
The City Council of the City of Brundidge met in regular public session at City Hall in the City of Brundidge, Alabama, at  4:00 o'clock p.m. on the 4th day of December, 2007.

The meeting was called to order by the Mayor, and the roll was called with the following results:

Present:

James T. Ramage, III, Mayor



Lawrence Bowden



Isabell Boyd



Arthur Lee Griffin



Vernon Jackson



Cynthia Pearson

Absent:










*     *     *

The Mayor stated that a quorum was present and that the meeting was open for the transaction of business.


*     *     *


The Mayor then declared The City of Brundidge Solid Waste Disposal Authority (the "Authority") had given public notice of a public hearing to be held during this meeting with respect to the proposed issuance by the Authority $40,000,000 aggregate principal amount of revenue bonds by the Authority (the "Bonds") to finance a solid waste disposal facility (the "Project") within the City of Brundidge to be leased to and used by Brundidge Landfill, LLC, a subsidiary of TLA-Brundidge LLC, a subsidiary of Transload America Inc.


The Mayor then declared that all persons who wished to express their views with respect to the Bonds and the Project would then be heard.


The Mayor then declared the hearing open.


There being no person who wished to speak, the Mayor then declared the hearing closed.

Thereupon, the following resolution was introduced in writing by the Mayor, read by the Clerk and considered by the City Council:

RESOLUTION NO. 2008-04
APPROVING THE ISSUANCE OF $40,000,000 AGGREGATE PRINCIPAL AMOUNT  REVENUE BONDS (BRUNDIDGE LANDFILL, LLC PROJECT) OF THE CITY OF BRUNDIDGE SOLID WASTE DISPOSAL AUTHORITY FOR THE PURPOSES OF SECTION 147(f) OF THE INTERNAL REVENUE CODE







BE IT RESOLVED BY THE CITY COUNCIL (the "Council") OF THE CITY OF BRUNDIDGE, ALABAMA (the "City") as follows: 

1.
The Council has found and determined, and does hereby find, determine and declare, as follows:

(a)
The City of Brundidge Solid Waste Disposal Authority (the "Authority"), a public corporation of the City under Chapter 89A of Title 11 of the Code of Alabama 1975 (the "Act"), proposes to issue tax-exempt revenue bonds (the “Bonds”) in the approximate aggregate principal amount of $40,000,000 pursuant to the authority and provisions of the Act.  

(b)
The Authority proposes to apply the proceeds of the Bonds to acquire, construct and install the following solid waste disposal facilities of real and personal property located within the corporate limits of the City (collectively the "Project"):

(i)
a fully permitted 7,500 tons per day landfill, and related machinery, equipment and rolling stock therefor, located on approximately 729 acres, at 515 Cleanwater Drive in the City;

(ii)
approximately 50 gondola railcars for use in connection with the transport of solid waste to said landfill;

(iii)
railroad infrastructure necessary to serve said landfill, to be located in the City at 515 Cleanwater Drive or on a site of approximately 18.5 acres which is located on the east side of Alabama Highway No. 93 (also known as South Main Street) approximately three-fourths of one mile north of the intersection of U.S. Highway No. 231 and Alabama Highway No. 93 and adjacent to and immediately south of facilities owned by Russell Corporation.


(c)
The Authority proposes to lease the Project to Brundidge Landfill, LLC, a Delaware limited liability company (the "Lessee"), for use in the collection, storage, treatment, processing, transportation, and disposal of solid waste, all as authorized and described in the Act.


(d)
The Authority proposes to issue the Bonds at such times and in such amounts as shall be directed by the Lessee and pursuant to a plan of financing developed by the Lessee with respect to the Project (the "Plan of Financing"); provided, however, (i) the aggregate principal amount of the Bonds issued pursuant to the Plan of Financing shall not exceed $40,000,000, (ii) the first issue of Bonds to be issued pursuant to the Plan of Financing is issued on or before December 1, 2008, and (iii) all of the Bonds to be issued pursuant to the Plan of Financing are issued on or before December 1, 2010.


(e)
The Bonds shall constitute special, limited, obligations of the Authority payable solely from the revenues derived thereby from the Project.  The Lessee shall, for the account of the Authority, make such payments at such times and in such amounts as shall provide for the full payment of the Bonds when due.


(f)
The Bonds cannot and will not create an obligation (whether direct, indirect or contingent) of the City, Pike County or the State of Alabama.

(g)
A public hearing concerning the proposed issuance of the Bonds to finance the Project was held in the Council Chambers in the City at 4:00 o'clock p.m. on Tuesday, December 4, 2007 during the regular meeting of the Council.  Public notice of said hearing was duly given by publication in The Troy Messenger on November 15, 2007. 


2.
The Council does hereby consent to the acquisition and financing of the Project by the Authority and to the location and nature of the Project and the use of the Project by the Lessee, and does hereby approve the issuance of the Bonds pursuant to the Plan of Financing to finance the Project, all in accordance with the foregoing proposals of the Authority.

3.
This Resolution shall be effective immediately upon its passage and all ordinances, resolutions, or other proceedings, of the Council, in conflict or inconsistent with the provisions hereof hereby are, to the extent of such conflict or inconsistency, repealed.


This 4th day of December, 2007.







Mayor of the City of Brundidge, Alabama

Attest:


City Clerk


After said resolution had been discussed and considered in full by the Council, it was moved by ______________________ that said resolution be now placed upon its final passage and adopted.  The motion was seconded by __________________________.  The question being put as to the adoption of said motion and the final passage and adoption of said resolution, the roll was called with the following results:

Ayes:

James T. Ramage, III, Mayor


Lawrence Bowden


Isabell Boyd


Arthur Lee Griffin


Vernon Jackson


Cynthia Pearson

Nays:

None

The Mayor thereupon declared said motion carried and the resolution passed and adopted as introduced and read.


*             *             *

There being no further business to come before the meeting, it was moved and seconded that the meeting be adjourned.  Motion carried.

Minutes approved:

Mayor

Member of Council

Member of Council

Member of Council

Member of Council

Member of Council

S E A L
Attest:






City Clerk

STATE OF ALABAMA

PIKE COUNTY


CERTIFICATE OF CITY CLERK
I, the undersigned, do hereby certify that: (1) I am the duly elected, qualified and acting Clerk of the City of Brundidge, Alabama (the "Municipality"), (2) as Clerk of the Municipality I have access to all original records of the Municipality and I am duly authorized to make certified copies of its records on its behalf, (3) the above and foregoing pages constitute a complete, verbatim and compared copy of excerpts from the minutes of a special meeting of the City Council of the Municipality duly held on December 4, 2007, the original of which is on file and of record in the minute book of the City Council in my custody, (4) Resolution No. ____________________ set forth in such excerpts is a complete, verbatim and compared copy of such resolution as introduced and adopted by the City Council on such date, (5) said resolution is in full force and effect and has not been repealed, amended or changed.

IN WITNESS WHEREOF, I have hereunto set my hand as Clerk of the Municipality and have affixed the official seal of the Municipality, this ________ day of December, 2007.

Clerk of the City of Brundidge, Alabama
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