State Of Alabama

Pike County

Brundidge, Alabama

The Council of the City of Brundidge, Alabama met in regular session Tuesday, 
September 20, 2005 at 4:00 o’clock p.m. at the Brundidge City Hall at which time and place the following members were present:  Mr. Bowden, Mr. Jackson, Mrs. Boyd and Mr. Griffin.  Mayor Ramage called the meeting to order.
The minutes of the council meeting of September 6, 2005 were presented and upon motion by Mr. Jackson, second by Mrs. Boyd, with all voting yea, were approved as presented.
Mr. Frank Kohn, First Vice President of Morgan Keegan attended the meeting and briefed the council on the city’s anticipated issuance of debt to refinance the existing debt (including $550,000.00 line of credit) plus the city’s hope to borrow an additional $2,500,000.00 to fund the conversion of the city electrical distribution system.
Mr. Bowden moved the council authorize the issuance of debt as described in Scenario One presented by Mr. Kohn.  The motion was seconded by Mr. Griffin and upon the roll being called all voted yea.
There being no further business to come before the Council, Mayor Ramage ordered the meeting adjourned.

