RESOLUTION NO. 2008-01
AMENDMENT TO CONTRACT FOR WHOLESALE POWER SERVICE


WHEREAS, Alabama Electric Cooperative, Inc., (“AEC”) and its twenty member owners have entered into Contracts for Wholesale Power Service;


WHEREAS, AEC’s Board of Trustees has recommended that the Contracts for Wholesale Power Service between each of AEC’s distribution members and AEC be extended for an additional fifteen year term until December 31, 2050; and


WHEREAS, extension of the Contracts for Wholesale Power Service will provide a longer amortization period for AEC’s financing options and will reduce the revenue requirements of each of the distribution members.


THEREFORE, BE IT RESOLVED, that the Council of the City of Brundidge, Alabama hereby authorizes the execution of an amendment to the Contract for Wholesale Power Service with AEC extending the termination date until December 31, 2050; and 


BE IT FURTHER RESOLVED, that the Mayor and City Manager be, and each of them are authorized in the name of and on behalf of the City of Brundidge, Alabama, to execute all such instruments and agreements, and do all such other acts as, in the opinion of the officer or officers acting, may be necessary or appropriate to carry out the purposes and intent of the foregoing resolution.


I, ______________________________, City Manager/Clerk of the City of Brundidge, Alabama, hereby certify that the above is a true and correct copy of a resolution adopted at the meeting of the Council of the City of Brundidge, Alabama, on October 2, 2007, at which a quorum was present and voted.


I further certify that none of the said resolution has been altered, modified or rescinded, this the ____ day of ___________, 2007.







___________________________________









   City Manager/Clerk
SEAL

