RESOLUTION NO. 2005-08

BE IT RESOLVED, by the Council of the City of Brundidge, Alabama, as follows:


1.  That, for the purposes of financing  the payment of estimates due APAC-Alabama for construction work on Lott Blvd. the Mayor and City Manager be and hereby are authorized to secure a 90 day temporary loan from Troy Bank & Trust Company in the amount of $120,000.00 with a finance rate of 4.50%; and

5.  That the City Manager be and hereby is directed to immediately repay same upon receipt of the reimbursement of funds from the Alabama Department of Transportation.

ADOPTED AND APPROVED by the Council of the City of Brundidge, Alabama, this the 1st day of March, 2005.
I, Britt Thomas, City Manager and Clerk of the City of Brundidge, Alabama do hereby certify the above is a true and correct copy of minutes of the Brundidge City Council, and I further certify the original of same is on file in the official minute book of the Council in my office located at 146 South Main Street, Brundidge, Alabama.
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